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LETTER OF LIEN AND SET-OFF

o Date : /I
The Manager,
Shree Mahesh Co-Op. Bank Ltd., Nashik.

Branch

Dear Sir,

In consideration of your making advances to me/us giving me/us banking accommodation and facilities by
way of loan/overdraft/cash credit from time to time. /We agree with you as follows :

1. That you may hold all securities belonging to me/us (which may now be in your possession or which may
at any time hereafter come into your possession) and the proceeds thereof respectively not only for t!\e
specific eyes now due or which may at any time be due from me/us to you, whether single or jointly with
another or others.

2. That in addition to any general lien or similar right to which you as bankers may be entitied by law, you
may at any time and without notice to me/us combine or consolidate all or any of my/our accounts with
and liabilities to you and set off or transfer any sum or sums stansfaction of any of my/our liabilities to you
on any other account or in any other respect, whether such liabilities be actual or contingent, primary or
collateral and several or joint.

3. Thatif any balance of the sale proceeds shall remain in the hands of the Bank after the sale of any of the
securities, the Bank may at its sole discretion apple the balance if any towards any sum or SUms of
money that may be owing by me/us to the Bank upon any other account or any other transaction or
transactions separate or distinct from the security, and you will pay to me/us any surplus which may after
settlement of all claims of your Bank against me/us.

Dated at ....ccccovveereerineeinieneeens ThiS covvverereeerenieeeieen Day Of ..cceveerercicriirnnnenes
Place :

Date : Your's Faithfully
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